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With the aim of attracting foreign investment, the Cuban government has approved legislation for
joint ventures with "western businesses." A document issued by the Cuban Chamber of Commerce
in the first week of February said the creation of joint ventures is the ideal means to "advance
our trade relations with the exterior." The statement said that radical transformations in Eastern
Europe, and the strong tendency toward privatization in practically all other countries "undoubtedly
constitute a new reality for economic activity which must be taken into account." In the beginning
phase of the new opening to foreign investors, joint ventures are expected to be concentrated in
the tourism sector. Government officials have reiterated interest in expanding the joint venture
arrangements into all economic sectors. Among the advantages offered to foreign companies are 25year leases on real estate, with the potential of extension up to 50 years; tax exemptions on imports;
and unhindered profit repatriation. (Basic data from EFE, 02/02/91)
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